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After logging solid gains for two straight sessions, the benchmark indices seemed
indecisive over further market direction amid mixed cues from global peers and
concerns over rising US bond yields. SGX Nifty was trading 78 points lower at 14,851,
indicating a negative start for Indian markets.

The INR slumped by 87 paise to close at 73.38 against the US currency. The
immediate reason for the fall was the strengthening dollar and rising bond yields.

Meanwhile, in the global markets, Wall Street ended slightly lower with investors
selling tech-related growth shares after US Treasury yields hit a 14-month high. The
Dow Jones Industrial Average fell 0.31%, the S&P 500 lost 0.32% and the Nasdaq
Composite dropped 0.11%. In Asia, the stocks were mostly steady at the start of the
last trading day of the quarter as investors awaited more details on the next leg of
US stimulus spending and monitor upward pressure on bond yields. Japan’s Topix
index fell 0.3%, Australia’s S&P/ASX 200 Index rose 1.3% and South Korea’s Kospi
index added 0.5%.

Now, a look at the stock-specific triggers that are likely to guide the market today:
IDFC First Bank said it has fixed the floor price at Rs 60.34 for the Rs 3,000 crore
qualified institutional placement (QIP) issue. UltraTech Cement said it has prepaid
its long-term loans of Rs 5,000 crore. The loan repayment has been done through
free cash flows that the company has generated over the last few quarters despite
the pandemic. Airline stocks will be in focus after the Directorate General of Civil
Aviation approved 18,843 domestic flights per week in the summer schedule of
2021, which will last till October 30. This is 80 per cent of the full summer schedule
of 22,980 flights per week, and around 77 per cent of the 2020 summer schedule
that was approved for 24,409 flights every week.

Govt proposes concession on road tax on submitting scrapping certificate
The Ministry of Road Transport and Highways on Tuesday issued draft rules
regarding concession in motor vehicle tax against scrapped vehicles. If the vehicle is
registered against submission of "certificate of scrapping", the concession in motor
vehicle tax will be upto 25 per cent in case of non-transport vehicles, and in the
case of transport vehicles, it will be upto 15 per cent. These concessions will be
available upto eight years, in case of transport vehicles and upto 15 years, in case of
non-transport vehicles and periods will be reckoned from the date of first
registration.

Government likely to extend further existing foreign trade policy
The Centre is likely to extend the existing foreign trade policy that is scheduled to
lapse on March 31, a government official aware of the development said. Last year,
the government had extended the foreign trade policy (2015-20) till 31 March,
2021, to help exporters tide over Covid, and a subsequent lockdown. Through the
extension, it continued to offer existing incentives under various export promotion
schemes. Officials said that a delay in spelling out a fresh five-year roadmap on
international trade will give policymakers more time to take decisions on crucial
policies. It will also give exporters more time to prepare themselves.

India's inflation is at 'uncomfortably high' level, says Moody's Analytics
India's inflation is at "uncomfortably high" level, which is an exception among Asian
economies, Moody's Analytics said on Tuesday. Higher fuel prices will keep upward
pressure on retail inflation and keep the RBI from offering further rate cuts, said
Moody's Analytics, a financial intelligence company. Retail inflation rose to 5 per
cent in February, from 4.1 per cent in January. The Reserve Bank mainly takes into
account retail inflation while deciding on the monetary policy.

Indices Value Pts Chg (%)

SENSEX 50136.6 1128.1 2.30

NIFTY 14845.1 337.8 2.33

SGX NIFTY* 14851.0 (78.0) -0.52

DOW Jones 33067.0 (104.4) -0.31

S&P 3958.6 (12.5) -0.32

Nasdaq 13045.4 (14.3) -0.11

FTSE 6772.1 36.0 0.53

CAC 6088.0 72.5 1.21

DAX 15008.6 190.9 1.29

Shanghai Composite* 5027.7 (67.0) -1.32

Nikkei* 29200.2 (232.5) -0.79

Hang Seng* 28452.2 (125.3) -0.44

*As at 8.00 am

Most Active Call & Put

Symbol Strike Price OI (000) Chg (%)

NIFTY 15000CE 57799 13.9

NIFTY 14500PE 54273 49.1

Commodity Price Pts Chg (%)

NYMEX Crude (USD) 60.6 0.0 0.0

Brent Crude (USD) 64.2 0.1 0.1

Gold (USD) 1679.7 -6.3 -0.4

Silver (USD) 23.9 -0.24 -0.98

Copper (USD) 396.2 -1.65 -0.41

Cotton (USD) 80.45 -0.19 -0.24

Currency Value Pts Chg (%)

USD/Rupee 73.40 -0.04 -0.06

Euro/Rupee 85.95 -0.14 -0.16

Pound/Rupee 100.70 -0.19 -0.19

USD/Euro 1.17 0.00 -0.09

Dollar Index 93.35 0.05 0.06

Indicators Value Pts Chg (%)

CBOE VIX 19.6 -1.1 -5.5 

India VIX 20.7 -2.1 -9.0 

Indicators Value Bps chg

India 10-Yr Yield 6.14 2.0

US 10-Yr Yield 1.74 0.0

Trade Statistics BSE NSE  F & O

Turnover (INR Crs) 3781 68474 2797459

Advance (Nos) 27 46 NA

Declines (Nos) 3 4 NA

Unchanged 0 0 NA
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Institutional Activity
Cash

30-March-21 26-March-21

FIIs (INR Crs) 

Buy 10119.50 6317.00

Sell 9350.03 6367.13

Net 769.47 (50.13)

DII (INR Crs)

Buy 11262.39 5876.74

Sell 9081.38 4173.60

Net 2181.01 1703.14 

FII Derivative Statistics

Particulars Buy (INR Crs) Sell (INR Crs) OI (Nos)

INDEX FUTURES 6398.84 4519.05 111491

INDEX OPTIONS 272377.69 272936.75 724605

STOCK FUTURES 12195.50 11477.33 1054276

STOCK OPTIONS 9798.68 10156.10 86598

Total 300770.71 299089.23

Gainers & Losers Price Chg (%)

Gainers (INR)

UPL 629.85 7.59

JSWSTEEL 467.35 4.98

SHREECEM 29500.00 4.92

TATASTEEL 799.50 4.26

WIPRO 419.70 3.91

Losers (INR)

HINDALCO 326.10 -0.32

AXISBANK 696.80 -0.20

M&M 798.20 -0.14

BHARTIARTL 522.35 -0.03

Sectoral Performance Value Pts Chg (%)

S&P BSE Small Cap 20543.39 264.43 1.30

S&P BSE Mid-Cap 20166.59 196.22 0.98

S&P BSE Auto 22253.35 202.42 0.92

S&P BSE BANKEX 38093.29 565.46 1.51

S&P BSE Capital Goods 21176.45 211.65 1.01

S&P BSE FMCG 12740.82 278.65 2.24

S&P BSE Healthcare 21248.36 488.19 2.35

S&P BSE IT 26738.09 907.11 3.51

S&P BSE Metals 14291.59 354.25 2.54

S&P Oil & Gas 14841.54 170.49 1.16

Wipro names former Walmart and PayPal exec Subha Tatavarti as CTO
IT services firm Wipro has appointed Subha Tatavarti as the chief
technology officer. Prior to joining Wipro she was leading the product,
technology development and commercialisation of enterprise
infrastructure along with security, data science and edge platform at
Walmart. Prior to Walmart, Subha headed the Product, Data &
Infrastructure Platform at PayPal. Her focus there was to drive
transformation through scalable, API-driven interoperable platforms. Her
portfolio of products included Machine Learning/ Artificial Intelligence
(ML/AI) platforms powered by Notebooks, Data Integration platform, Data
Catalog and Data ALM.

Larsen & Toubro wins 'significant' contracts in various businesses
Larsen & Toubro (L&T) on Tuesday said its construction arm has won
significant contracts including an order for the construction of a bridge on
river Ganga in Bihar. The company did not specify the exact value of the
contracts but as per its specification a significant contract ranges between
Rs 1,000 crore and Rs 2,500 crore. "...The Heavy Civil Infrastructure
business of L&T Construction has secured an EPC (engineering
procurement and construction) order to construct a New Four-lane Bridge
(parallel to the existing Vikramshila Setu) ... including approaches across
river Ganga on the newly declared NH-131B at Bhagalpur in the state of
Bihar," the company said in a statement.

BHEL receives order worth Rs 400 crore from Indian Oil Corporation
State-run engineering firm BHEL has bagged an order worth Rs 400 crore
for setting up a sulphur recovery unit at Indian Oil's Paradip Refinery in
Odisha. "Against stiff international competitive bidding (ICB), Bharat Heavy
Electricals Limited (BHEL) has bagged a major order for a sulphur recovery
unit from IOCL (Indian Oil Corporation Ltd)", a BHEL statement said. With
this order, BHEL has made an entry into the downstream oil & gas process
package business. According to statement, the package, valued at over Rs
400 crore, envisages setting up a 525 TPD (tonne per day) sulphur recovery
unit at IOCL's Paradip Refinery in Odisha.

WABAG secures Rs 1,187 cr contract from Bihar Urban Infra Development
Corp
WABAG has secured a contract worth Rs 1,187 Crore order from Bihar
Urban Infrastructure Development Corporation (BUIDCO) under the
National Mission for Clean Ganga (NMCG) Scheme to develop Sewage
Treatment Plants (STP) of 150 MLD capacity along with sewerage network
of over 453 km in the Digha and Kankarbagh zones of Patna. The company
will execute the Engineering, Procurement and Construction ('EPC') portion
of Sewage Treatment Plant under HAM, along with this project over a
period 24 months. This would be followed by O&M of 15 years.

HDFC Bank customers face difficulty in accessing net, mobile banking
The country’s largest private sector lender, HDFC Bank, on Tuesday said
some of its customers are facing intermittent issues while accessing net
banking and mobile banking facilities. Customers facing outages took to
social media to vent out their frustration. Clarifying on Twitter, HDFC Bank
said, “Some customers are facing intermittent issues accessing our
NetBanking/MobileBanking App. We are looking into it on priority for
resolution. We apologise for the inconvenience and request you to try
again after sometime. Thank you”. This is not the first time the bank
customers are facing difficulties in accessing net banking or mobile banking
facilities of the bank.
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